
 

31 March 2017 Nano Dimension has hit its Q117 target of six printer deliveries to beta site 
customers. This confirms it is on track to complete the beta testing phase 
in mid-2017 and to deliver a total of 50 printers during the year, around 35 
to commercial customers. We leave estimates and valuation unchanged. 

Year 
end 

Revenue 
(US$m) 

EBITDA* 
(US$m) 

PBT* 
(US$m) 

EPADS 
($) 

DPADS 
($) 

P/E 
(x) 

12/15 0.0 (2.4) (2.1) (0.39) 0.0 N/A 
12/16 0.0 (6.5) (6.8) (0.83) 0.0 N/A 
12/17e 5.2 (7.7) (8.8) (0.89) 0.0 N/A 
12/18e 35.7 12.2 11.0 0.93 0.0 7.3 
Note: *PBT and EPS are normalised, excluding amortisation of acquired intangibles, 
exceptional items and share-based payments. 

Deliveries during Q117 were to a PCB design bureau in Israel, a medical device 
company in Tel Aviv, one of the 10 largest PCB manufacturers globally, a smart 
transportation company, an international company providing solutions to the 
defence industry and one of the top 10 contract manufacturers globally, which will 
deploy the DragonFly printer in its innovation centre. These customers will make 
payments to Nano Dimension on a leasing basis as well as providing valuable 
feedback to direct further product development. 

The diversity of these customers highlights the attractiveness of in-house PCB 
manufacture to many companies. The DragonFly gives a compact, easy-to-use 
solution for creating complex multi-layer PCB prototypes very rapidly, eliminating 
the delay and potential breaches of IP security when prototypes are commissioned 
from a third party. This is very helpful for all electronic design departments seeking 
to speed up product development lifecycles. 
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Business description  

Nano Dimension focuses on the development of 
advanced 3D printed electronics systems and 
advanced additive manufacturing. The company’s 
initial products include a 3D printer for rapid 
prototyping of multi-layer PCBs and associated 
nanotechnology conductive and dielectric inks. 
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